
Disclaimers & Disclosures 

 

Information, opinions, or recommendations contained in the reports and updates are 
submitted solely for advisory and information purposes and are intended for institutional 
investors only.  The reports and updates are not intended to be construed as an offering 
or a solicitation of an offer to buy or sell the securities mentioned or discussed.  The 
factual statements in the reports and updates have been taken from generally 
recognized public sources believed reliable but such statements of fact have not been 
independently verified and are made without any representation as to accuracy, 
completeness, or otherwise.  The research, analysis, financial projections, and opinions 
expressed in the reports and updates are those of the analyst and are subject to change 
without notice.  Additionally, the information in this report may become outdated and 
there is no obligation to update any information contained in this report. 21st. Century 
Equity Research and the covering analyst in some case may receive cash compensation 
for research coverage or investor marketing services directly from the subject company.   
The subject company has the opportunity to review the reports and updates for 
accuracy, but has no influence over the analysis, financial projections, or opinions made 
by the analyst. 
 
The covering analyst(s) and related parties may own and trade in the securities of the 
subject company under the following restrictions: no trades can be executed in 
anticipation and within 30 days of initiation of coverage; no trades can be executed for 5 
days after dissemination of launching coverage or a material change in 
recommendation; and no trades can be executed against an analyst’s recommendation.  
Exceptions require prior approval of the Managing Director and can only be executed for 
a reason unrelated to the outlook of the stock. 


